








AMERICAN PECAN PROMOTION BOARD

Statement of Revenues, Expenses, and Changes in Net Position - Enterprise Fund

For the One Month and Nine Months Ended June 30, 2024

One Month Nine Months
Operating Revenues:

Assessment Income - Domestic 247,756$           5,937,957$       

Assessment Income - Imports 271,681 3,829,623          

Assessment Refunds -0- 4,617)(

Total Operating Revenue 519,437$           9,762,963$       

Operating Expenses:
Financial/Industry Relations 15,875$  146,635$          

General and Administrative 76,477 579,747

Marketing 63,137 345,745

Promotion 184,767 4,261,104          

Research -0- 12,269

USDA 10,746 71,913

Total Operating Expenses 351,002$           5,417,413$       

Operating Income 168,435$           4,345,550$       

Nonoperating Revenues (Expenses):
Interest Income 19,446$  130,806$          

Total Nonoperating Revenues (Expenses) 19,446$  130,806$          

Change in Net Position 187,881$           4,476,356$       

Net Position, Beginning as Previously Stated 13,660,306$      11,340,655$     

Prior Period Adjustment 45,016)( 2,013,840)(         

Net Position, Beginning as Restated 13,615,290$      9,326,815$       

Net Position, Ending 13,803,171$      13,803,171$     

The accompanying notes are an integral part of this statement.



AMERICAN PECAN PROMOTION BOARD

Statement of Cash Flows - Enterprise Fund

For the One Month and Nine Months Ended June 30, 2024

One Month Nine Months
Cash Flows From Operating Activities:

Cash Received from Assessments 1,128,469 $         9,313,519 $           

Cash Paid for Operating Expenses 408,300)(  6,247,427)(  

Net Cash Provided by Operating Activities 720,169 $            3,066,092 $           

Cash Flows From Investing Activities:
Cash Received from Interest Earned 19,446$  130,806$  

Net Cash Provided by Investing Activities 19,446$  130,806$  

Net Increase in Cash 739,615 $            3,196,898 $           

Cash, Beginning of Period 9,972,830 7,515,547 

Cash, End of Period 10,712,445 $       10,712,445 $         

Reconciliation of Operating Income to Net Cash
      Provided by Operating Activities:

Operating Income 168,435 $            4,345,550 $           

     Net Cash Provided by Operating Activities:

Amortization Expense 2,772 24,713 

Changes in Assets and Liabilities:

(Increase) Decrease in Accounts Receivable 609,032 449,444)(  

(Increase) Decrease in Prepaid Expenses 11,078 20,076)(  

Increase (Decrease) in Accounts Payable 68,073)(  808,382)(  

Increase (Decrease) in Credit Cards Payable 289)(  1,425)(  

Increase (Decrease) in Lease Liability 2,786)(  24,844)(  

Net Cash Provided by Operating Activities 720,169 $            3,066,092 $           

The accompanying notes are an integral part of this statement.



AMERICAN PECAN PROMOTION BOARD

Budgetary Comparison Schedule - Enterprise Fund

For the Nine Months Ended June 30, 2024

Variance
Favorable

Original Amended Actual (Unfavorable)
Operating Revenue:

Assessments - Domestic 4,500,000$         4,500,000$        5,937,957$         1,437,957$         

Assessments - Imports 1,500,000           1,500,000          3,829,623           2,329,623           

Assessment Refunds -0- -0- 4,617)(  4,617)(

Total Operating Revenue 6,000,000$         6,000,000$        9,762,963$         3,762,963$         

Program Expenses:

Contingency Fund 819,900$ -0-$  -0-$ -0-$  

Financial/Industry Relations 101,250 187,500 132,810 54,690

Marketing/Research 128,250 337,500 345,745 8,245)(

Promotion 4,185,000           5,137,500          4,261,104           876,396

Research 375,000 375,000 12,269 362,731

Software - Fishhook 67,500 67,500 13,825 53,675

Total Program Expenses 5,676,900$         6,105,000$        4,765,753$         1,339,247$         

Operating Expenses:

General Administration:

Accounting 112,500$ 112,500$           119,450$ 6,950)($

Audit Financial 26,250 19,500 10,000 9,500

Audit Industry 112,500 75,000 8,057 75,000

Bank Fees -0- -0- 576 576)(                    

Board Meetings/Travel 75,000 -0- 27,212 27,212)(

Contract Labor 167,249 176,250 193,250 17,000)(

Headhunter -0- 30,000 40,150 10,150)(

Insurance 20,850 20,850 3,237 17,613

Legal 18,750 45,000 82,528 37,528)(

Maintenance/Buildout 11,250 7,500 -0- 7,500                 

Miscellaneous 3,750 750 153 597                    

Office Equipment 18,750 3,750 4,182 432)(                    

Postage/Printing 22,500 15,000 1,381 13,619
Rent 37,500 30,000 27,751 2,249

Subscriptions/Dues 15,000 15,000 407 14,593

Supplies 7,500 3,900 5 3,895

Telephone/Mobile/Internet 7,500 11,250 33,042 21,792)(

Travel Compliance 33,750 18,750 -0- 18,750

Travel Office 37,500 112,500 28,366 84,134

Total General Administration 728,099$ 697,500$           579,747$ 125,810$            

USDA Charges:

USDA User Fee 75,000$ 75,000$  71,913$ 3,087$

Customs Maintenance Fee 420,000 22,500 -0- 22,500

Total USDA Charges 495,000$ 97,500$  71,913$ 25,587$

Total Operating Expenses 1,223,099$         795,000$           651,660$ 151,397$            

Total Program and Operating Expenses 6,899,999$         6,900,000$        5,417,413$         1,490,644$         

Operating Income 900,000)($ 900,000)($           4,345,550$         2,272,320$         

Budget

See Independent Auditors' Report.



AMERICAN PECAN PROMOTION BOARD

Budgetary Comparison Schedule - Enterprise Fund

For the Nine Months Ended June 30, 2024

Variance
Favorable

Original Amended Actual (Unfavorable)

Budget

Nonoperating Revenues and Expenses:
Interest Income -0-$ -0-$  130,806$ 130,806)($            

Prior Year Carry-Over 1,500,000           1,500,000          -0- 1,500,000           

Reserve 600,000)( 600,000)(  -0- 600,000)(

Total Nonoperating Revenue 900,000$ 900,000$           130,806$ 769,194$            

Change in Net Position 0$  0$ 4,476,356$         3,041,514$         

See Independent Auditors' Report.
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